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Objectives: 

• To know basic concepts of Economics. 

• To give an outline of Economics Background. 

• To explain the scope and nature of Economics. 

• To provide competitive atmosphere for the students. 
 
 

• Course Outline:- 

Unit 

No. 

Content Maximum 

Hours 

0 Prerequisites 04 

1 
Theory of Employment 

Employment theory of Prof. J. B. Say 

Employment theory of Prof. J. M. Keynes 

16 

2 
Trade Cycle 

Meaning & Definition of trade cycle - characteristics of trade 
cycle 

15 

3 
Theories of Trade Cycle 

Trade Cycle theory of Prof. Hawtrey & Hayek 

15 

4 
Inflation 

20 



Meaning & Definition of Inflation 
Types - causes - effects & control of inflation 

 Total Hours 45 
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